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HOUSE BI LL 2687

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session

By Representatives Bailey, Conway, Fromhold, Lovick, Hunt, N xon,
Kenney, Quall, Sinpson, Onsby, Moeller, Mrrell, Upthegrove and
Hi nkl e; by request of Select Conmttee on Pension Policy

Read first tinme 01/12/2006. Referred to Commttee on Appropriations.

AN ACT Relating to a one thousand dollar mninmum nonthly benefit
for plan 1 nenbers of the public enployees' retirenent system and pl an
1 menbers of the teachers' retirenment system anending RCW41. 32. 4851
and 41.40.1984; and providing an effective date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW41.32.4851 and 2004 ¢ 85 s 1 are each anended to read
as follows:

(1) No one who becones a beneficiary after June 30, 1995, shal
receive a nonthly retirenment all owance of |ess than twenty-four dollars
and twenty-two cents tines the nunber of years of service creditable to
t he person whose service is the basis of such retirenent all owance.

(2) If the retirement allowance payable was adjusted at the tine
benefit paynents to the beneficiary commenced, the m ninmum all owance
provided in this section shall be adjusted in a manner consistent with
t hat adj ust nent.

(3) Beginning July 1, 1996, the mninmm benefit set forth in
subsection (1) of this section shall be adjusted annually by the annual
i ncrease.
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(4) Those receiving a tenporary disability benefit wunder RCW
41.32.540 shall not be eligible for the benefit provided by this
section.

(5 Beginning July 1, 2004, the mnimm benefit set forth in
subsection (1) of this section, prior to adjustnents set forth in
subsection (2) of this section, for a beneficiary with at |east twenty-
five years of service and who has been retired at |east twenty years
shal | be one thousand dollars per nonth. ((Fhe—mntrmberetit—inthis

suhsectton—(3)r—ot—this—seectton)) On July 1, 2006, and each year
thereafter, the mninum benefit in this subsection shall be increased
by three percent, rounded to the nearest cent.

(6) Beginning July 1, 2006, the mninmum benefit set forth in
subsection (1) of this section, prior to adjustnents set forth in
subsection (2) of this section, for a beneficiary with at |east twenty
years of service and who has been retired at |least twenty-five years
shall be one thousand dollars per nonth. On July 1, 2006, and each
year thereafter, the mninum benefit in this subsection shall be
i ncreased by three percent, rounded to the nearest cent.

Sec. 2. RCW41.40.1984 and 2004 ¢ 85 s 2 are each anended to read
as follows:

(1) Except as provided in subsections (4) and (5) of this section,
no one who becones a beneficiary after June 30, 1995, shall receive a
monthly retirenent allowance of |ess than twenty-four dollars and
twenty-two cents tinmes the nunber of years of service creditable to the
per son whose service is the basis of such retirenment all owance.

(2) Where the retirenent all owance payable was adjusted at the tine
benefit paynents to the beneficiary commenced, the m ninum all owance
provided in this section shall be adjusted in a manner consistent with
t hat adj ust nent.

(3) Beginning July 1, 1996, the mninmm benefit set forth in
subsection (1) of this section shall be adjusted annually by the annual
i ncrease.

(4) Those receiving a benefit under RCW 41.40.220(1) or under RCW
41.44.170 (3) and (5) shall not be eligible for the benefit provided by
this section.
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(5 For persons who served as elected officials and whose
accunul at ed enpl oyee contri butions and credited interest was | ess than
seven hundred fifty dollars at the tinme of retirenment, the m ninum
benefit under subsection (1) of this section shall be ten dollars per
mont h per each year of creditable service.

(6) Beginning July 1, 2004, the mnimm benefit set forth in
subsection (1) of this section, prior to adjustnents set forth in
subsection (2) of this section, for a beneficiary with at |east twenty-
five years of service and who has been retired at |east twenty years
shal |l be one thousand dollars per nonth. ((Fhe—mntrmberetit—inthis

suhsectton—(3)r—ot—this—seectton)) On July 1, 2006, and each year

thereafter, the mninum benefit in this subsection shall be increased
by three percent, rounded to the nearest cent.

(7) Beginning July 1, 2006, the mninmum benefit set forth in
subsection (1) of this section, prior to adjustnents set forth in
subsection (2) of this section, for a beneficiary with at |east twenty
years of service and who has been retired at least twenty-five years
shall be one thousand dollars per nonth. On July 1, 2006, and each
year thereafter, the mninum benefit in this subsection shall be
i ncreased by three percent, rounded to the nearest cent.

NEW SECTION. Sec. 3. This act takes effect July 1, 2006.

~-- END ---
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